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ECONOMICS

( Honours Core ) i

Paper : ECO-HC-1016

( Introductory Microeconomics )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
o7 AR e epiR Ses fi

(a) Define microeconomics.

A LT Agear fan |

(b) What is meant by a capitalist economy?
i s Jferce & q@m 2
(c) State the law of demand.

- BIFRWT FCr o |
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(d) What is supply?
s 2

() What is consumer’s surplus?

Torerer e f$2

(1 Define income effect.
S e e i)

(g) Define marginal cost.
2o e ge e |

(h) What is monopoly market?
GHCHoA IWE 6 2

(i) - Demand for a factor input is known as
‘demand.

(Fill in the blank)
Bere SAme 2 oI IEGE

Gl IH |
(10 91 =71 3¥41)

() Total Cost = Total Fixed Cost +

(Fill in the blank)
T = P R I| + |
CIERER R D))
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2. Answer the following questions in short :
; 2x5=10
Soq 2PPTYRA B T firan

(a) Distinguish between microeconomics
and macroeconomics.

M W@ o Aulgam wdhifes e
N12(<y o |

(b) Name two factors which influence the
supply of a commodity.

95l I FAFE deifFe T KO IR AN
form |

(¢ What is budget line?
Eiaciolla s REo)

(d) Mention two important features of
perfect competition.

off afScferEe @R 1 s e
e 40 |

(e) Mention two factors on which demand
for labour depends.

¥ oIfRn ST 3591 (51 SR T S 441 |
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3. Answer any four questions of the following :
5x4=20

e PTG BIRGR Ted i -

(@) Whether economics is a positive science
or a normative science?

TefRmm @3 e REm @ 9 =efhe
w2

(bp) What is monopolistic competition?
Mention some important features of

monopolistic competition. 1+4=5
GFRFE @ 2 PRI ISRE GB/EE
gy B Sead <4 |

(c) Define cross elasticity of demand.
Explain cross elasticity of demand for
substitute goods and complementary
goods. 1+4=5

iR fofe Rfsmrmer w@@ o [{es
AR o R AR crRas s fote
Tefsgrerrer o4 41 | -

(d) Diagrammatically explain the
relationship among average total cost,
average variable cost, average fixed cost
and marginal cost.

TS IS 9, T ARFSA T4, TE &7 I
e 2 I TS AR I A
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() Explain briefly some important
properties of indifference curve.

s (MR @BEW g @RE s
T 4 |

() Explain briefly the reasons of shift of an
input demand curve.

T BIRE AR RS FRPER S
P14 |

4. Answer any four of the following questions :
10x4=40

©oq 2Py R e Bk Ted fra

(a) Define economics. Discuss the subject
matter and importance of economics.

2+8=10

GRS Fge fran | qAIY [waeg o 8%
oAl 41 1

(b) Discuss the various types of economic
systems along with their merits and

demerits.
Rifes wtafor IqgrR PrRe R4 e
SRR, SICaATAT 1 |
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(d)

(e)

24A/120

(6)

What is price elasticity of demand?
Explain the factors which influence

price elasticity of demand. 2+8=10
e W Rfeweee 5o s WS
e Aoifie 91 FREHLR IR0 4 |

Diagrammatically explain the concept of
consumer’s equilibrium with the help of
budget line and indifference curve
approach.

qACEH @4 SE FGTT @R RS SHreeN
SRS foeeTz =i 1 |

Explain how a firm wunder perfect
competition attains equilibrium both in
the short-run and in the long-run with
the help of suitable diagrams.

o eferfones Jue afedr a4t ZFE
R ALRTS R SIRAS] Tt FF, TS
foar w1z Ar<47 T 1

Define average cost. Derive the long-run
average cost curve from short-run
average cost curve. 1+9=10

oG AT Ve fE | T % IW @AR
TR MY 91G T @1 S |
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(g0 Discuss the marginal productivity
theory of wage in case of perfectly
competitive  product and labour

markets.
*o ST T WE 2N T@ES TR
2MIfeT SRAWANAS SGLOT HICAGT I |

(h) What is imperfect competition? Discuss
its characteristics. 2+8=10
o afeiorel 7 WA @FEPER. Sicenel
A1 ¥

* %k Kk
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