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ECONOMICS

( Honours Core )

Paper : ECO-HC-3026

( Intermediate Macroeconomics—I )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
oS fArCaRe e EE Seq i

{a) Define aggregate supply.
SHES ISR S e |

(b) Write the relation between inflation and
unemployment.

TIPS S f9RE qe| SekehT s |
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(2)

(0 Who propounded the theory of rational
expectations?

RS I ©GOT (P TBRE FRRE ?

(d) The long-run Phillips curve is a
A ffereR ader

(i) vertical line
g (3

(i) horizontal line
WH\QIEIEF QA

(iii) negatively sloping curve
YITLLFSICE TIECHET (IR

(Choose the correct option)

(wa et AfR Sferean)

fe) Define asset market.

oo IR A fwa |

(f/ The purchasing power parity theory of
exchange rate involves

RS F91 7 IO O] TGOS HoS AT

(i) inconvertible paper currencies

SRS PG @
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(9)

(h)

(i

()

24A/84

(3)

() convertible paper currencies
RS F1T&

(iii) None of the above
9 OIS WY

(Choose the correct option)

(o7 et iz Sferen)

What is stagflation?

Turgifoste T Jfeice & 3o 2

Write one monetary measure to control
inflation.

wrife fagr 3”@ I@ 90 Afvs Jife
fersi |

What is rate of exchange?

e 2= s 1 @2

Mention one assumption of Mundell-
Fleming model.

T -GS SRR <1 SRR ST 9 |
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2. Answer the following questions : 2x5=10
TR PPTYRA Ted fil

(a) Distinguish between market demand
and aggregate demand.

[ RN e AT RwR e e

ot 1
(b) Define forward exchange rate.
a6 i 29 e o |
(c) Mention the components of aggregate
expenditure.
SR G SAMEPIYE a9 |

(d) What is natural rate of unemployment?
FeIRe a2/ e & 3o 2

(e) Mention two factors causing variation in
exchange rate.
i 2o wfEge AR s 0 FEe Ty
A1

3. Answer any four questions from the
following : S5x4=20

o 2ppgRd f (AT wifeeE Tew i

(a) Explain the factors responsible for
inverse character of wage-unemploy-
ment relation.

Ro@es® TGR-FRE TooGR sfae w1
TSR (I FREIYR 361 97 |
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(5)

(b) Briefly explain the interaction of
aggregate demand and aggregate
supply.

TS O W AMER e A
AR Re1-efSRmIch) b3 <61 <1 |

(c) Write a note on foreign trade multiplier.

AR IMMER 9999 qRIGR eRe Jfb

(BT ford |

(d) Discuss the adaptive expectation
hypothesis.
SN AR SIIACE] SCAel 41 |

(e} How does aggregate supply curve
determine in Keynesian economics?
T wAifes RS @ @ e
fRdae w1 =0 2

() Explain briefly the Dornbusch’s over-
shooting model.

TIPY WSRpRe: WIEGHR Ay s{ie e

<91 |
4. Answer any four questions from the
following : 10x4=40
o PYRd i e Bk e f

(a) What is aggregate demand? Explain the
components of aggregate demand.

THEe sifew o s s Semres
31 91 |
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(6)

(b) Critically evaluate the Mundell-Fleming
model under floating exchange rate

regime.
wiFq Ry 29 TifEfss qoea-crfis o9l
ST FEPIC JE 1 |

(¢ What is rational expectation? Explain
the role of expectations in an economy.

Qe zrop 62 @@ wdfifoe aeme ghe
39T =1 |

(d) Critically discuss the  monetary
approach to rate of exchange.

e 2”9 qmers gRSsANCE! SICED EHIE
Ercizicll

(e) What are the policy implications of the
Phillips curve theory? Is the Phillips
curve a poor guide for monetary policy?

fforr @ o@ ety & 2 e
TR R el @R @ ckem =
@ 2

(/ What is international financial market?
Explain the three main types of
financial market.

wEEes e @R IFea [ @ (€
IR FO0T 24 2oRe Rac 3¢ 341 |
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(g) Explain the determination of
equilibrium rate of exchange.

oy R 2@ [ Ay s =, o
79 |

(h) Define inflation. Distinguish between
demand-pull and cost-push inflation.

TErRIReT i | oiefe qErRis o
TS TRt TS A1 (73 |

* * %
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