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PEACE
Mr. Ramen Kr. Nath
I.D.C Ist year (Arts)

Behold it comes in might,
The power that is not power,
The light that is no darkness,
The shade in dazzling light.

Itis joy that never spoke,
And grief unfelt, profound,
Immortal life unlived,
Etemal death unmourned.
Itis not joy nor sorrow,
But that which is between,
It is not night nor morrow,
But that which joins them in.

It is sweet rest in music,
And pause in sacred art;
The silence between speaking;
Between two fits of passion
It is the calm of heart.

It is beauty which is never seen
And love that stands alone,

ltis song thatlives un-sung,
And knowledge never known.

It is death between two lives
And lull between two storms,
The void whence-rose creation.

And that where it returns.

To it the tear-drop goes,
To spread the smiling form.
It is the goal of life,

And peace it's only home!

WITHOUT YOU

Md. Unus Alam
T.D.C. 2nd year (Arts)

Your sweet smile is in my heart
From early moming till night
| am waiting day and night

| think of you every night.
You are all my sweet dreams
Which come to me all night
You are all my shadows
Which | see in every sight.
You are my spring scarlet
Beloved God, blessed lover
Why? My first and last bullet
Joins our hearts forever.

Wty W a1 T



AN EXPANSION
Tajmul Ali
T.D.C. Ist year (Arts)
Due to weathering of time
Rocks of my life are eroded,
And the sediments are
deposited on my mind.
For tensional and compressional
for us, some folds & faults are evolved,
And is being shaped by the
gradational and degradational agents.
| thought
my mental geography is complete,
Tho' its not so
Again endo and exo' forces are active.
Hypotheses are being made
for new land mass,
and for the minds
expansion ...........

YOUR HEART

Miss Tahmina Alam
T.D.C 2nd year
You accepted
The rich love of my heart
Nothing is more valuable for me
Than the love of your heart
In this world
Your beautiful heart
Is the spring of joy for me
Your heart is the source
Of light for me
And | keep sailing
Through the storms
Of my life
Only because of the light
Of your heart.

SEFTn szdlanii=12 LNc=iibaT]

| ENGLISH SECTION |

PATRIOTISM

Miss Daijee Devi
T.D.C 2nd year (Arts)

Never try to attack India,
Your life will be in danger.

Never try to cross the borders,
It will be your journey to death

If you have dreams to read Namaz
In Yama Masjid,’
Then we will never forgive you.

If you want to fight against us
Then we will destroy your history
And give motherland

Her real border.
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| ENGLISH SECTION '

The Rhinoceros are one of
the oldest land mammal group of
the world. They have existed for over
50 million years. Due to habitat
change and human pressure it is
available only in some limited pock-
ets of the world. i.c. Asia and Af-
rica. The Great Indian one horned
Rhinoceros once largely distributed
is now confined to few pockets of
its original range. Assam is the
home of 3/4th of the total Great In-
dian One-horned rhinoceros; hence
called as the ‘Land of Rhino’. Out
of total~2600 rhinoceros,
Kaziranga National Park itself
harbours ~ 1650 rhinoceros. In
Assam, rhino inhabits in 4 protected
areas although the presence (sur-
vival) of rhinoceros in Manas na-
tional Park is doubtful.

In the past there were so
many kinds of rhinos in different
parts of the world. At present only,
five species of rhinos are surviving
in the world. Out of which the two
are found in Africa and three in Asia.
African Rhinos can be easily differ-
entiated as it bears two horns.
Morever, the size of its horn and
body is quite big compared to its
Asian relative. The Indian rhino
(Rhinoceros unicornis), Sumatran

NGO KA =3 CAHIB

RHINOCEROS

Buddhin Ch. Hazarika

Lecturer, Zoology. Dept.

Length (adult)
Length (newborn)

Gestation

CHARACTERISTICS

310-420 cm.
100-120 cm.

Height 110-200 cm.
Weight (adult) 1600-2500 kg.
(Average) sexual maturity
(Male 6'/, years Femals 3'/, years
Weight (newborn) 34-35 kg
Life expectancy >50 years

16 months

rhino (Dicerorhinus sumatransis)
and Javan rhino (Rhinoceros
sondaicus) are found in Asia while
the Black rhino (Diceros bicornis),
White rhino (Ceratotherium
simum) are found in Africa. The
African rhino has two sharp and
prominent horns while the Asian
rhinos have a single horn. Although,
the Sumatran rhino has a small horn
in addition to its main horn it can-
not be considered as the additional
horn, but just a wave or fold like at
the back of the horn.

The One-horned rhinoc-
eros was widely distributed
throughout the Indo-Gangetic plains
and its neighbouring countries. But,
by the end of the 17" century, it had
completely disappeared from most
of its ranges except Nepal, West

Bengal and Assam. The present dis-
tribution is limited to some pock-
ets of the Himalayan Terai (Chitwan-
rapti Valley) in Eastern Nepal,
Jaldapara and Gorumara Wildlife
Sanctuary in Ganga Valley and
Kaziranga, Orang, Manas National
Parks and Pabitara wildlife Sanctu-
ary of Brahmaputtra Valley in Assam

The One Horned rhinoc-
eros inhabits in humid areas. They
confined to the riverine grasslands
areas. It prefers beels, ponds
marshy lands etc, with grassland for
grazing and wallowing.

Rhinos are herbivorous
animals and mostly feed on grasses
especially ZLocus, Erali, Dubari,
Dal, Ekora, Kbag}:lri, Nal etc. They
occasionally feed on young shoots
of various trees like Soura, Bogori,

© Bo W] HIRMN Z [nc




Taxonomic position

Distribution in India

Phylum- Chordata Kaziranga NP~ ------ ~1650
Sub-phylum-  Vertebrata OrangNP - ~50
Class- Mammalia Manas NP - 7
Sub-class- Eutheria Pabitora WLS  ------ ~80
Grand order- Ungulata Jaldapara WLS  ----- ~60
Order- Perissodactyla Gorumara WLS ------- ~20
Family- Rhinocerotidae

Genus- Rhinoceros

Rbino horn and superstition

The rhino horn is not a true horn. Lets come and make the people aware that, rhino horn is
nothing but as like our nails which is composed of compressed hair with keratin protein and is
only an integumentary organ or ornament.

Sisoo, Jari, creepers etc. Rhino use
their semi-prehensile upper lip,
which enables the animal to feed on
short and tall grasses and slender
twigs etc. It can be folded out of the
way when it needs to graze on short
fresh grass.

Rbinoceros unicornis is
usually a solitary animal. They are
normally diurnal but also remain
active during night. Both feeding
and other social activities recorded
during night also. Wallowing at mid-
day is a common feature during
summer. Rhinos generally follow
some particular tracts for different
activities. It also defecates in some
particular places only. Whenever
they pass through a dung heap, they
have an urge to defecate there for
which poachers take this oppotunity

sie=tyw szlfausi=i21 211

to kill this precious creature by dig-
ging pits in the tracts. Scant deposi-
tion and often-large communal
dung heaps are found in every habi-
tat.

Rhino is severely threat-
ened by hunting activities: due to
superstition and huge economic
value of the horn, In some coun-
tries like Taiwan, Japan, UA.E.,
China etc. they use the rhino in some
traditional medicines. Also in most
of the Asian countries, they have
superstition on the magical and
medicinal power of rhino horn,
Therefore, a very small population
(approx- 2600) rhino are presently
surviving in a few forest areas of
India. Hence, the rhino has been
enlisted in the Red Data book of
TUCN as an endangered species and

the Wildlife (Protection) Act 1972,
kept it in Schedule-I species. If we
could not stop hunting, rhinos will
disappear within. a very short pe-
riod. To protect this animal, orga-
nizations like IRF, USF & WL, WWE,
IUCN (As RSG) are contributing a
lot with technical aid as well as with
fund to protect this precious crea-
ture. Moreover, a worldwide en-
deavour is going on through rein-
troduction programme in their pre-
vious habitats to protect this species.
In NER Rhino Foundation is donat-
ing wireless sets, antipoaching
camps, kits to guards etc. to the Pro-
tected Area authorities as help by
collecting it .from foreign
organisations.

* %k %

B S HYRI 2 ooy Soos



MANGALDAI COLLEGE:
PAST AND PRESENT

Established in 1951, in
the beginning the fifties of the
last century, Mangaldai College
is one of the first grade col-
leges of Assam, having com-
pleted fifty one years of its glo-
rious existence with significant
contributions to the academic
and cultural life of the State. It
was through the pioneering
and untiring efforts of late
Amiya Bhuson Dasgupta
l.A.S., S.D.O.(Civil) Mangaldai,
a sensitive mind with a pro-
found sense of social commit-
ment, backed by the unstinted
support and sympathetic con-
cern of the leading citizens of
Mangaldai, that the College
came to be formally inaugu-
rated on the 20th Septem-
ber,1951. It was resolved by
the public of Mangaldai that the
institution be named
‘Mangaldai Intermediate Arts
College’.

Recollecting the
poceedings of the first public

RGBT e G-

meeting held on 25-6-51 for the
establishment of a College at
Mangaldai, late A.B. Dasgupta
wrote : “......-l, in my presiden-
tial speech told the meeting

. that it was quite within the

range of possibility to have a
college at Mangaldai and as-
sured the meeting that | would
present the people of
Mangaldai with and Intermedi-
ate Arts College within that
year. | set about the task of col-
lecting funds which was the first
and foremost step towards the
fulfilment of my promise. In this
matter, | had the fullest co-op-
eration of my official col-
leagues, the most enter prising
and active being my senior
E.A.C. Sri Sarat Chandra
Barua, and some leading mem-
bers of the public. We ran from
one end of the subdivision to
the other collecting funds and
the response from the people
was spontaneous. Within a
short space of time, we col-

Dr. H K. Goswami

Principal, Mangaldai College,

Mangaldai

lected a sizeable fund which
paved a strong base for start
ofthe college.......... " (‘The Birth
of Mangaldai College’ compiled
by A.B. Dasgupta .A.S., Silver
Jubilee Souvenir, 1976, P-12)

The first admission into
Mangaldai Intermediate Arts
College took place on Septem-
ber 10, 1951 with sixty students
including five girls in the first
year |.A. Class. No student was
admitted into the second year
class.

In the meantime, the
new session had begun and
other colleges of Assam
started functioning in the usual
way. Since there was hardly
any time to appoint regular
teachers, a few lawyers of the
mangaldai Bar and two teach-
ers of mangaldai Government
High School, volunteered to
teach the subjects of their in-
terest. Late Jiban Chandra
Sarma, an office assistant of
the Mangaldai Local Board,




came forward to look after the
college office, while the chair
of the founder Principal was
adorned by Late Purandar
Sarma M.A,, B.L., a leading
political personality and a law-
yer. He served the College for
long nine years as honorary
Principal. The subjects taught
in the infant college were: En-
glish, Assamese, Bengali, Per-
sian, Civics, History, Logic and
Sanskrit.

The first batch ap-
peared in the |.A. Examination
in 1953 and twelve students
including one girl passed. The
percentage of pass was 34.4.
Three students passed in the
first division another three in
the second division and the rest
in third division. Sri Siba Prasad
Rajkhowa was one of the first
batch students to secure first
division. He became a lawyer
after passing M.A. in English
and LL.B. examination. Sri
Rajkhowa joined the Assam
Judicial Service. Later on, he
become a judge of the Hon'ble
Calcutta High Court. Another
student of the same batch, Sri
Tapeswar Sarma, joined the
Assam Civil Service (A.C.S.)
after passing B.A. examination.
He served the Government of
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Assam in various capacities till
his retirement as Director of
Char Development, Govt. of
Assam.

In 1953, the name of
the College was changed from
Mangaldai Intermediate Arts
College to Mangaldai College.
In the same year, the Govern-
ing Body of the College re-
solved to upgrade the College
into a degree college. How-
ever, the resolution could not
be materialized till 1959. It was
only in 1959 that admission into
the third year B.A. class took
place.

On 1-3-56, the College
was shifted to its own building
at the present site, which is 2
km. away from the town to-
wards the West. The Revenue
Department, Government of
Assam, allotted in 1953, a plot
of V.G.R. land measuring 50
bighas by the side of the North
Trunk Road (N.H. 52 now).
Besides, the College received
another 40 bighas of adjacent
low land by the side of the
Mangaldai river from the Gov-
ernment of Assam for the pur-
pose of an agricultural farm.

In 1958, the Govern-
ment of Assam sanctioned a
monthly recurring grant of Rs.

1000.00 (one thousand) only.
This was the first Government
aid for the College. In 1960, the
College received affiliation of
the Gauhati University upto
B.A. level. Mangaldai College
was brought under deficit
grants-in-aid by the Govern-
mentw.e.f.on 1-4-62. In 1965,
Honours Courses were
opened in Assamese and Po-
litical Science.

Science stream was
opened at the Pre-University
levelin 1966 and in the degree
level in 1968. Mangaldai Col-
lege was able to receive the
firstU.G.C. grantin September,
1965.

Mangaldai College was
a healthy seventeen-year old
institution, when | joined the
teaching staff of the College as
a lecturer in History on Octo-
ber 24, 1968. Sri Probodh
Chandra Goswami M.A., B.T.
(1966-1977) was the Principal.
No Principal ever gave more
devoted and unstinting service
than Sri Goswami did. As
people used to say,- ‘Probodh

Chandra Goswami was
Mangaldai College and
Mangaldai College was

Probodh Chandra Goswami.’
During his tenure, the Silver
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Jubilee of the College was cel-
ebrated in December, 1976, in
a befitting manner.

Starting from a very
humble beginning in 1951, the
College has grown into a full-
fledged institution of higher
learning today. With a staff,
strength of 128 (85 teaching
staff and 43 support staff), the
College offers almost all the tra-
ditional Courses in Arts and
Science.......... sixteen at the
Major level and one at the post-
graduate level. It caters to over
2000 (two thousand) students,
of which nearly 42 percent are
girls.

The College has
evolved into an active hub en-
gaged in a number of extension
activities. The Extension Edu-
cation Cell of the College in col-

" laboration with State Institute
of Rural Development, Assam,
is organising Motivation Camps
among the students of the col-
lege forimparting guidance for
self-employment schemes.
Computer education is going to
be introduced in the College in
collaboration with TATA
Infotech. A Women Studies
Research Cell has already
been established in the college
to study the problems relating
to women. Besides, the Col-
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lege is going to start a centre
for empowerment of Women
where female students of the
College will be trained in self
employment schemes.

There is a research cul-
ture among the teachers of the
College. Twenty teachers of
the College qualified for the de-
gree of Doctor of Philosophy
(Ph.D.) so far. Another fourteen
teachers qualified for the Mas-
ter of Philosophy (M.Phil) de-
gree. Twelve teachers are cur-
rently engaged in research
projects; of which, four are
sponsored by the U.G.C.

The College is able to
offer a rich variety of facilities
to its students. Several co-cur-
ricular activities, extension
work in various areas, sports
and cultural programmes, a
busy agricultural farm, fisher-
ies, College canteen and co-
operative store, N.C.C and
N.S.S. make college life in
Mangaldai College a pleasant
and memorable experience for
its alumni.

The greenery, the trees
and the lawns of the College
campus instil in every student
of the College a feeling for na-
ture and the environment.

Mangaldai College had
completed 50th year on Sep-

tember, 20, 2001. Since then,
the College has been celebrat-
ing Golden Jubilee with various
programmes. The first and the
second phases have been
completed successfully. The
third and the last phases will
commence in November, 2003.
As the College continues its on-
ward march into the next mil-
lennium, effective and relevant
measures are being taken up
with a view to preparing the stu-
dents to meet the challenges
of the changing time. The Col-
lege realises with Dr. Kothari
that “In the rapidly changing
world of today, one thing is cer-
tain. yesterday’s educational
system will not meet today's
and even less so, the need of
tomorrow”. Steps are, there-
fore, on to equip the students
with the kind of education re-
quired for making them rel-
evant in the context of the
present day socio-economic
requirement. All the same, the
aim of the institution remains
not simply to tum students into
knowledge machines, but to
make them socially conscious
human beings with an under-
standing of the worth of human
values.
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ViVekananda’s Spiritual Focus

Upon Service To Mankind

From the biggest el-
ephant to the yonder worm,
from the highest creation to the
very munutest atom, there is
‘one’ and that very ‘one’ is
god, All-love. His manifold
forms are before us. Rejecting
them, it is meaningless to seek
god. He, who loves all beings
without any distinction, indeed
is worshipping best his god. It
1s worship that evokes one to
be pure and to do good to oth-
ers from the core of his heart.

Swami Vivekananda
opines that a man should serve
and help the poor, the weak,
the diseased seeing ‘Shiva’
(i.e.God) in him, without
thinking of his caste or creed
or race or anything. And, if it
is done ‘Shiva’ within himself
will be more pleased than the
man who sees him only in the
idols and images in temples.

To Vivekananda, if we
want to serve the father we
must serve the children first.
Similarly, if we intend to serve

‘Shiva’ (i.e.God) we must
serve all His children all His
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created beings.

Swamiji lays immense
stress on personal sancity and
helping the poor people. To
him good activities beget
‘Chitta suddhi’, and only then
‘Shiva’ residing in everyone
manifests. ‘1 will eat first,” ‘I
will have more money than
others’, ‘I will get salvation
(1.e. perfection or ‘mukti’) be-
fore others’------ all these are
products of selfishness. [n ev-
ery person selfishness is the
devil incarnation. Every bit of

selfis devil. If a man takes off

self by one side God will enter
by the other. So everybody
should abandon selfishness.
One should try to be unselfish,
and an unselfish man says,- ‘I
will be last’, ‘I do not care to
go to heaven’, ‘I will go to the
hell, if by doing, so I can help
my brothers.” Such mentality
is an admit card for the en-
trance into the sphere of trance
(i.e. ‘samadhi’) and perfection
(i.e. salvation). One should
keep in mind that unselfish-
ness is God. What 1s the dif-

Dr. Ramen Ray
Head of the Dept. of Bengali.

ference between God and
Devil? The diffrence is in
nothing except in unselfish-
ness and selfishness.

Human life is short.
The vanities of the world tran-
sient. Those who live for oth-
ers, live. The rest are more
dead than others. We should
extend our love from the core
of our heart towards fellow-
men. So, according to
Vivekananda we need not go
to seek for God. Because, all
the poor, the miserable, the
weak are Gods. They are,
infact God’s representatives.
We should serve them first and
this service to them is a wor-
ship to God, all pervading.

This world requires
light. This light comes from
the personalities of height,
who dedicate their lives for the
good and beneficence of many,
for the welfare of all. Such
great personalities with eternal
love and pity show mankind
the ‘path’ towards the eternity,
the ultimate goal of life.

Vivekananda says that
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doing good to others out of
compassion is good, but ser-
vice of all beings in the spirit
of the Lord is better. It means
that one should serve people
thinking that God is in them.
On this context a great Rishi
says:

You are for the Lord,
not for others
You are for the Lord,
and so for others.

First, a man should be
Lord’s man and after that he
would be able to do good for
others perfectly. Otherwise
vanities of various kinds may
devour and mislead him from
the right path towards eternity
(1.e. perfection).

In our practical life

some people blessed with
sublunar prosperity dare to
show pity to the poor. They are
ignorant of that the poor are the
incarmation of God. To pity the
poor 1s to pity God, the Al-
mighty. Can anyone do it?

We are fortunate
enough that there are some
people whom we can help.
Here we can remember the
massage of Vivekananda:

“Be grateful to the man
you help, think of him as God.
[s it not a great privilege to be
allowed to worship God by
helping your fellow men?”

The highest 1deal is en-
tire self-abnegation. Itis a dif-
ferent world wherin ‘I’ 1s ab-
sent, all is ‘thou’. But in our
practical life, we reside in the
world of ‘I", not ‘thy.’

We all should convey
thanks and gratitude to God,
the infinite as we have a privi-
lege to serve mankind. He is
the soul and above of all hu-
man beings.

To Swamiji this world
is a grand moral gymnasium.
Here we have all to take exer-
cise to become stronger and
stronger spiritually. As a man,
we have a scope to reach that
sublimity. Hence a man should
utilise this life properly and
strive his best to engage him-
self in the spiritual perfor-
mance.

g

**Based on ‘Teachings of
Swami Vivekananda’, pub-
lished by Advait Ashram,
Calcutta.
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Biodiversity : threates and

What is Biodiversity:
Biodiversity is an important
part of geography. Biodiversity
i1s a term in ecology that im-
plies the species richness
(plants, animals, micro-organ-
isms etc.) occuring as an inter-
acting biotic component of an
ecosystem in a given habitat.
In a simple meaning, it is the
population of diversified
plants and animals species and
other living organisms ranging
from microscopic organism to
large body animal living in a
given area. There is a biologi-
cal inter relationship between
plants and animals in a
biodiversity. That’s why, the
diversity among the living
things are very much essential
to maintain the system of en-
vironment. So, we should pre-
serve the diversity for the fol-
lowing reasons.

1. maintaining the eco
system

2. supply of material

3. controlling cycle of
minerals

4. people have a re-
sponsibility to future
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conservation

generaion

5. people must take re-
sponsibility for their action

6. Resources should not
be wasted
Biodiversity in India and
Assam

India is one of the
twelve countries identified as
major centre of biodiversity.
India is rich in biodiversity. It
has exception of range of
biodiversity. According to a
forest report 1999 the forest
cover of India is 637.293
sq.km. which is 19.39% of the
total geographical area. India’s
immense biodiversity is esti-
mated to be over 50000 plants
species and 80000 animal spe-
cies. There are about 20000
lower plants, 67000 insects
2000 fishes, 490 reptiles, 340
mammals and 1200 birds. now
a days there are 447 wild life
sancturies and 84 National
Parks.

The forest cover of
Assam is 20,000 sq.km. which
15 33% out of India’s 19.39%.
Among the important plant
species found in such areas are

Miss Dimple Saharia
I'D.C. 2nd year (arts)
Hollok, Gurjan, Mekai, Nahar,
wild plaintain, Hollong, cane
etc. There are 193 species of
mammals, 950 species of
birds, 1.87 species of reptiles.
In 1974, Kaziranga be-
came a National Park. The 430
sq.km., on the banks of
Brahmaputra. Kaziranga is fa-
mous for its one-horned rhino.
The rhino population in
Kaziranga is about 1200, wild
buffalos over 1000, elephants
about 1000, swamp deer 500
and 3000 wild boars.
Threates to Biodiversity
Increase of population
of animals has been a great
threat to biodiversity since the
last 30 years. Human beings
has been destructing the natu-
ral habitat for commercial, do-
mestic purposes, encroach-
ment for cultivation and settle-
ment, jhum cultivation,
industrialisation, transport and
communication. In most of the
area of India, railways, road-
ways, electric wires pass
through dense forest which
bring about many incidents
leading to death of animals.
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Also plying of bus, rail and
other traffic creat sound pol-
lution breaking the serenity of
forests.

Many medical compa-
nies collect wild plants in or-
der to extract chemicals for the
production of drugs and
madicine.

Overgrazing by domes-
tic animals convert some areas
into almost deserts. Poaching
for meat, skin, fur, ivory, rhino
horns is becoming a threat to
the forest.

Biodiversity conservation:
1. Legal protection
Both the habitat and the

species are given different
types of protection under vari-
ous acts and rules, the notable
being the Forest conservation
act 1990 and wild life act 1972.
2. Habitat protection
Sixteen protected areas
in Assam have been notified
for biodiversity conservation.
These include five National
Parks and 11 Wild life
sanctury.
3. NGO
Many NGOs such as
Rhino foundation for nature in
NE India, WWF India, Assam
Science Society, Aranyak,
Green Heart, etc. are also

supplementing efforts in con-
serving the Biodiversity.
Measures proposed:

1. Creation of new protected
areas and extension of exist-
ing protected areas.

2. Check on poaching

3. Control of Jhum & introduc-
tion of terrace cultivation

4. Check on encroachment

5. Check on grazing

6. Treatment of polluted water

7. High flood control

8. To make aware of the pic-
nic goers to environment pol-
lution.

KR

E- FINANCE

The term E-finance means the
use of internet for financial
transaction like broking, bank-
ing, monetary transactions etc.
The characteristics of e-finance
is that one can execute all finan-
cial transactions like making
utility payments, transfer money
across branches of the bank,
make purchases using e-coins,
buy and sell shares and even do
different activity as ordering a
draft or a new cheque book or
checks the status of one’s own
account from the premises of
own’s home or office.

The financial sector
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Paresh Kr. Sarmah

Lec. & Head, Dept of Economics

comprising of banking, insur-
ance, asset managment,
broking, rnsk management, leas-
ing, merchant banking activities
etc. have already been using in-
formation technologies in its
business strategies.

Banco Commercial
portugues is a leader in the
stategic use of infprmation tech-
nology among European Banks
and its leadership arises from
the deliberate attempt to link LT,
to its business stages and build
a competence in the business
use of information technology.

Dealcomposer com

(London based) 1s the world’s
first internet based cross border
capital structuring and deal pro-
cessing system. It provides is-
suers, institutional investors and
financial intermediaries a secure
website to trade, design, analy-
sis, negotiate and execute pri-
mary transactions as well as pro-
vide a channel for institutional
investors to complete secondary
traders. Through its proprietory
technology, dealcomposer i1s
able to offer traditional invest-
ment banking services with
more efficient execution,
greater transparency and at a

so 'wa HYJ 2 eos-Jvos




lower cost to 1ssuers, investors
and intermediaries.

A similer website
“debtonnet” sponsored by
indian Leasing & Financial ser-
vices and the National stock Ex-
change exists in India.

Indian Banks were com-
puterised, after an agreement on
computerisation was signed be-
tween Indian Banks Association
and banks union during october
1993.

In India, the online trad-
ing system that exists i1s more
of an “Order Routing System”
through the brokers website.
The legal framework has been
put in place with the informa-
tion technology act 2000. The
conversion of offline to online
traders has been slow. Some rea-
sons for the slow uptake are
connectivity problems, compul-
sory holding of a demat account
and the necessity of having
cash/ share in hand before com-
mencing trading. There are also
exists mental inhibition in cut-
ting of the unbilical links with
the broker. Online trading will
require computer
organisation as well as com-
puter savvy clienes.

A survey among online
traders showed that the reasons
for online trading were conve-
nience economical and avail-

ability of instant feedback about
the execution. In case of offline
trading, the client has to wait till
the end of the day when the bro-
kers sends him/ her a statement
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savvy-

of transactions taken place or
may be informs over the tele-
phone. The top five reasons for
not trading online are
1) Security Reasons associated
with the disclosing bank ac-
count.
2) Lack of adequate in
frastructure.
3) Present Brokers 1s giving ad-
equate service.
4) Uncomfortable with comput-
ers.
5) Wait and watch attitude.
Before offering internet
banking services banks must
seek prior permission from the
R.B.1. Banks with licenses su-
pervised in India and physical
presence in India are allowed
internet banking with residents
of India. As of now some banks
like Citibank, Indusinel Bank,
State Bank of India etc. are of-
fering some kind of internet
banking service in India. Some
public sector banks have started
their websites and are expected
to start online activity in the fu-
ture like Union Bank of India,
Bank of Baroda and Dena Bank.
The reasons for the slow offtake
have been government restric-
tions, lack of awarness and am-
bivalence. With a law number
of Internet users in India banks
are not too sure whether the in-
vestment put into Net banking
will have any takers. The suc-
cessful use of e-finance in busi-
ness strategy is likely to depend
on
a) Linkage of business strategy

to mission and use of internet
to gain leverage.
b) Value addition created.
c) Degree of integration done to
form a comunication network.
d) The Internet being used as a
screening and pre-processing
tool.

The failure of-e-finance
may arise from
(a) Failure to recognise the hu-
man implications as loss of per-
sonal touch for the client .
(b) Slow learning ability of of
the employee as well as the cli-
ents .
(c)Lack of motivation to use the
system due to inability connect
it with organizational goals due
to lack of personal incentives .

The use of online fi-
nance needs a radical change in
the mindsets of both the orga-
nization as well as its custom-
ers . In case it does not exist, it
has to be created by training and
awareness programmes. In the
80’s when Great American First
Savings bank in California
Started automation, beginning
with loan section, it faced ini-
tial reluctance among the em-
ployees but with training it was
overcome. A stronger version
existed in the Indian banking
Scenario at the same. The future
of financial Sector is moving
towards the concept of e-fi-
nance, it is now no longer a
luxury to use the net but a ne-
cessity in order to remain com-
petitive.
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[ EDITOR AND PROF. IN-CHARGE OF MANGALDAI COLLEGE MAGAzmm

DURING : 1958-59 TO 2001-2002

_/

SESSION EDITOR PROF-IN-CHARGE
1958-59 - Bodheswar Deka P. Bora

1960-61 Soneswar Sarma D. Neog

1961-62 Hara Gauri Adhikari P. Bora

1962-63 Maheswar Kalita D. Neog

1963-64 Tuwa Ram Deka D. Neog

1964-65 Fazlul Karim D. Neog

1965-66 Bashab Ch. Sahariah D. Neog

1966-67 Hema Kanta Deka J.C. Sarma
1967-68 Arun Ch. Das J.C. Sarma
1968-G9 Naren Hazarika J.C. Sarma
1969-70 Prabhat Nr. Choudhury J.C. Sarma
1970-71 Dinabandhu Sarma J. C. Sarma
1971-72 Mahiuddinn Jiaul Hoque B. Kakati

1972-73 Premananda Nath B. kakati

1973-74 Bhabendra Ch. Deka B. Kakati

1974-75 Juran Ch. Kalita B. Kakati

1975-76 Debendra Kr. Sarma B. Kakati

1976-77 Bhaba Kt. Hazarika B. Kakati

1977-78 Paramananda Rajbogshi Naharun Nesa
1978-79 Sailendra Kr. Sarma Baruah M.P. Barua
1979-81 Pankaj Kr. Goswami Bijay Goswami -
1981-82 Gajendra Baruah Bharat Ch. Sarma
1982-83 Biswajit Goswami Bharat Ch. Sarma
1983-84 Dulal Barua Bharat Ch. Sarma
1985-86 Siba Prasad Baruah Mati Ram Medhi
1086-87 Mina Ram Hazarika Mati Ram Medhi
1987-88 Bhabesh Barua Mati Ram Medhi
1988-89 Muktananda Sarma Idrish Ali

1989-90 Mumtaz Khanam B. C. Hazarika
1990-91 Mumtaz Khanam B. C. Hazarika
1991-92 Babita Kumari Majudeka Idrish Ali

1992-93 Aminul Hoque Idrish Ali

1993-94 Lakhyadhar Sarma Dimbeswar Baruah
1994-95 Jayanta Sarma Dimbeswar Baruah
1995-96 Pranab Bhatta Idrish Ali

1996-97 Chandan Saikia Mati Ram Medhi
1997-98 Arun Sarma Mati Ram Medhi
1998-99 Dweep Kishore Saikia Dr. Bijoy Kr. Sarma
1999-2000 Ashim Sarma Bicitra Kr, Medhi
2000-2001 Prabin Barua Bicitra Kr. Medhi
2001-2002
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Dimbeswar Baruah
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