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ECONOMICS
Course Name : Introductory Economics
Course Code : ECO-MAJ-1014/ECO-MIN-1014
Full Marks : 60
Time : 2'/, Hours
The figures in the margin indicate full marks for the questions.
Answer either in English or in Assamese
1. Answer the following questions : [x8=8
T AR e i ¢
a) The PPC slopes downward because of ......
Tl ABRAE (@ATCE TR OFgE (2[R FET—
i) Increasing opportunity cost (dfas Jr15i 25
i) Decreasing opportunity cost (ZFPT=li« 714 <74)
i) Constant opportunity cost (S17ifafEs syraisi @)
iv) None of the above (£7[@9 Gb1€ =3 )
b) Forsubstitute goods. cross elasticity of demand is .......
e 59 CFae, DIferi| S e (21ez7[re] € 9—
i) Negative (4e=F)
i) Positive (41%F)
i) Constant (S17iHaEer)
iv) Zero (%)
¢) Demand curve for Giffen goods is
forrre waia (FFaS BifRwl (@UGiE—
1)  Downward slopping (’Iflﬁ‘-ﬂ?:ﬁ UIF& )
ii) Upward slopping (S92 GF &)
iy Horizontal (SgR)
iv) Vertical (Taraes)

d) The welfare definition of economics was given by......
LTI TN @I 2wl FleeeT—
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1)  Paul Samuelson
1) Adam Smith
i) [.Robbins
iv) Alfred Marshall
¢) Inwhichmarket firms are price takers—
(I TGRS A ATSH A T2 74 eI Zd—
i)  Monopoly (4T eal T&14)
ii) Monopolistic competition (= Afsraifo e FR=E aE9)
i) Perfect competition (’?jf’fﬁﬁ?ﬂ ﬁ%lCl*Fi?F IE19)
iv) Oligopoly (F&EilaFEaE@ME)
DEREININRES=NINE, T
i)  Depreciation (T197)
i) Net Indirect Tax (NIT) (45 #icar= <)
i) GDP,
iv) GDP_.
g)  Which of the following is correct -
T (D! 7 T -
) 0<MPC<I
i) MPC > 1
i) MPC <0
iv) MPC + MPS > 1
h)  Income tax isan exampleof.......
S OFTe (DI AB] vzl
1) Indirect tax (2i7aFFwa)
i)  Gift tax (T=29 F4)
i) Costoms duty (3TT =)
iv) Direct tax (295 <)
Answer any six of the following questions : 2x6=12
o RTHITa Bt @@ Ted ) ¢
a) Write two differences between perfect competition and
monopoly market.
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7| e CRITTRER w1 Grpia) T e b1 ~i<f el |

b)  Differentiate between personal income and disposable income.
TGS = = ) S e =i |

¢)  Define shut-down point.
T 5 =i wice) o |

d)  Write two exceptions of the law of demand.
bifzwl [iam vh! e S 74 |

¢)  Whatare the various determinants of elasticity of demand ?
bifzw fefozizmre! fraieeredi fien i s1g f fr e

f)  Whatis meant by inflation ? State any one cause of inflation.
Jarite A 7 qraEl 2@ e arEried RS 96! e
Tz 4l |

g)  State Keynesian psychological law of consumption.
(FEBR St Soirsiel [l Sraw &) |

h)  Distinguish between progressive and regressive taxation.
G 1l IR ERTSI 54 A2 A< Szl 91 |

Answer any four of the following : 5x4=20)

O R BIfG] 2 Tea el

a) Deline opportunity cost. Explain the concept of production
possibility curve with a suitable diagram. 1+4=5
SIS ArEE <G R | SeAAMe TER AR A=) Haa
SRS =01 F4 |

b) Distinguish between market price and normal price.
TR TS I HSIRE TS 214 TR Szl 9 |

¢) Explain the merits and demerits of direct tax.
SFETHF 29 ST ek SPYEITE S |

d) Define BOP. What are the different components of BOP.
BOP 7 izl frai | BOP 7 [fea eimie 715z {5 f5 2

¢)  Explain the theory of consumer surplus with the help of a diagram.
(olsi T ed wub] Had TZRTS i< 41 |

2/ A2V =5
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Y Fom the following table caleulate TFC, TVC.AFC.AVC and AC
 wifAEE o/ TFC. TVC, AFC, AVC 91t AC frefa =41 |
Quantity TC
0 30
l 55
2 72
R 04
4 120
kg 153
0 197
7 245
8 298
Answer any two [rom the following : 10x2=20

T Il Yo Ta Ted el 2

a) Define law of supply. What do mean by elasticity of supply?
Explain various types of elasticity of supply using suitable
diagram. 2+2+6=10

st e wiceE o) e Eiezizmst e & gaie

sl FEfeziorror f[fer o[ STz baa 72Ers iRl < |

b) Define monopoly market. Explain how price and output are
determined in the monopoly market during short period and
long period. 2+4+4=10
B TR AERE TG | | R A 2 EEE S G
it {7l oae 7RIS i< 54 |

¢) Explain the Keynesian theory of equilibrium output and
employment determination.
(F6A ST B BIE st e wern! iyl < |

d)  Define unemployment ? What are the causes of unemployment?
[‘\’plain various types of unemplovment. 2+4+4=10
o=l TP Tk Wl | e ST iR T 5 & ¢ el
TR fafn 2l<Fe 157z <] <6 |
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