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ECONOMICS
Course Name : Introductory Macro Economics
Course Code : ECO-MAJ-2014
Full Marks : 60
Time : 2'/, Hours
The figures in the margin indicate full marks for the questions.
Answer either in English or in Assamese

1. Answerthe following questions : 1x8=8
TFTe [Tl ersicaeE Ted Wl ¢
a) Define fiat moncy
G @R el i
b) State Say's law of markets.
(2 aaE [E! Sz <1 |
¢) Whatisstagflation ?
TR IfoE S sl I 6 ge 2

d)  What do you mean by speculative demand for money ?
TR FEIETTS bifzwl I @ gl e

¢) NDP.=GDP,,,—Depreciation-.............
NDP._=GDP,, — (FAFO) .............

f)  Define inflationary gap.
TR Irogts GaRa e |

g) Whatis personal disposable income ?
Fifesrs Ay =d I & 9@l 2

h) The RBI was established in -
RBI 27 (2f%T-
(i) 1936 (>59Y) (i1) 1935 (>59¢)
(iii) 1925 (553¢) (iv) 1835 (>v9¢)
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Answer following questions (any six) : 2X6=12
ToTE 2EPTEE Sed vl (RITIt B ¢

a) Distinguish between real GDP and nominal GDP.
eiFe GDP i ASE GDP 9 3154 #11</5 Srzidl a1 |
b) Mention two functions of central bank.
(DR (@FE U] FEEE S T4 |
¢)  What do youmean by effective demand ?
S1terd bifzwl T 6 gz ¢
d)  Define Consumer Price Index (CPI) and Producer Price Index
(PPI).
TATSIE! 74 75 (PPI) W= TR W 7554 ( PPI) 7i<e! forarl |
¢) Whatare the measures of money supply as suggested by RBI?
RBIA #RT SRpria e e fraie =i gz & e
h  Whatdo youmean by 'Liquidity trap' ?
TRE W e & ge e
g) Distinguish between ex-ante and ex-post investment.
UGS WRE (<121 [Faio #li2f Sre <5
h)  State the various types of inflation.
Tarerifea ffen e g Smd <
Answer the following questions (any four) : 5x4=20
OEI AEPTIRA Ted Wl (Rl BiRG) ¢
a)  Explainthe circular flow of income in a two-sector economy.
fa-<feeq w4TIfes @i bl 2r@ma 4m=eics! =g &=
b)  Distinguish between demand-pull and cost-push inflation using
suitable diagram.
biEwERTe T aeEhs ']Erf“lﬁ AGd ~Nid< baa AzEe
<=0 F4 |
¢)  Explainthe expenditure methods of GDP calculation.  1+4=5

GDP = 7z @il | GDP siemi@ a5 ~iafers! @y <5 |
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d)  Explain the concept of multipler, Dlscussnskal\aocs 8=5
SO YT et 4 | 2 '§<cr31- 12 SITEDA] F4

e) Define money. Explain the pr imary and secondary Funchons of
money. 1+4=5

TR A | 32 2l S (e i i )

) Discuss the various anti-inflatior 1ary meastres to control inflation.
TJarFIS Fargerd ara a2 7991 S @i HAZZ 17|
<4 |

Answer the following questions (any two) : 10x2=20)

ST 2TEA Ted el (RIS B61) ¢

a)  Critically examine the classical theory of full employment
equilibrium.

SARSREE ﬂ%%ﬁﬂ?ﬁﬂa of-fTCate" SRR TEEE
TINCETDTSE <RIyl SNSErEIE]

b) Define inflation. What are the causes of inflation ? Explain the
effects of inflation on production and distribution. 1+4+5=10
JErFIfes vicee! vl | JurE o [ sreme & & 2 Seoime
T [ @[ @ |fed 2SRz i &4 |

¢) Explain the transaction approach of quantity theory of money.
How does it differ from cambridge cash Balance approach ?
4 7l SR ERTEE Ameth! 271201 F4 | (FTEes qaein
TR ARSHISF (FEE FTE RS0 7 |

d) Critically explain the keynesian theory of interest rate
determination.

(2D e T G e TG0o1E GG AT STeRTGIHE |

MGC/UG/Sem-IT(ECO)



