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ECONOMICS
( Minor )
Paper : ECO4400504MN
( Public Finance )
( Set—B )
Full Marks : 60
Time : 2'% hours
The figures in the margin indicate full marks
for the questions.
Answer either in English or in Assamese.
1. Answer the following questions : 1x8=8

© oeo M 2R Sed o

(a) State one objective of fiscal policy.

AR S a1 S forar |
(b} What is zero-based budgeting?

[Fifefas et 2
(¢) What is fiscal deficit?
TRy w2

(d) What is allocative efficiency of
resources?

SR SRGAE el 02
(e} What is tax revenue?
RN
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(2)

() What is repudiation of public debt?
e 4 SR A 2

(g) What is public debt?
S 4 62

(h) What is public investment?
el {3t [ 2

2. Answer any six of the following : 2x6=12

oo AR R e =R e fi

(a) State the nature of public finance.
Jrerdl e’ P Tas 9 |

(b) Distinguish between equity and
efficiency.
O] HF TFON S “NH (Yl |

(¢) What is ‘pay-as-you-use finance’?
R PR 7 391 oA 2

(d) Define subsidy with suitable example.
e AT 0 ACeTRAR ke Ty |

(e) What is compensatory fiscal policy?
TG EIEF TS NS F 2

(/ What is property rights?
Td SN 2

(99 What are externalities? Briefly explain.
AfRzerer & 2 YL A 3 |

(h) What are the burdens of public debt?
4R @ 2
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(i) What is incidence of tax?
T e 2

() What is ‘free rider problem™
& SR T 7 2

Answer any four of the following : 5x4=20

wee AR (@ siReR Teg faan -

(a) Explain vertical and horizontal equity
in fiscal federalism.

TRCFAT TSR IS Tog AF AT

STl IR 941 |

(p) Explain the Coase theorem with its
limitation.
TR @ WA I AE R el Seard
411

(c) Explain ability to pay principle of
taxation.
T LR ©GCB! T 0|

(d) : Explain market failure and the need for
public intervention.

IG5 [Tee WIF 539 ZBOFR  AAHAT
T 40 |

(e) State the principles of division of
financial resources.

R8y m Reea NeTIz Seag 41 |

() Explain the working of balanced budget
multiplier.

S qCEH B FREA 01 1 |
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(4)

(g) Write a note on fiscal instruments.

AR SNRAPHR R afb o fore |

(h) Explain the significance of equity and
efficiency in public finance.
e [RER I9F© WYl HEFE THeN ooy
Y 0

4. Answer any two of the following : 10%x2=20
oS frAIaRe f cteam 1o e fa

(a) Critically examine the objectives of public
intervention with suitable examples.
TS TN e SIS RWCHFIR ATHPTR
FCEAOARTR HCE®AT AT |

(b) Discuss the economic effects of taxation
including dead weight loss and distortion.

Geifegs  @TovA W [ TR =W
GYCANST ASR SICEAGAT AT |

{c) Explain the principles of public expendi-
ture and evaluate subsidy policy.
&= IR A i%’ﬂ_i bl R HE
SATRA ﬁ o9 AN <41 |

(d) Explain the formation and functions of

the Finance Commission of India.
SAeq 6 SR 5107 S Sl W00 34 |

(e} Discuss the sources of public debt and
debt management strategies.

SER 4 T W 4T JIECAT SPETER

SHICEToT AT |
* % %
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