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Full Marks : 60

Time : 2% hours

The figures in the margin indicate full marks
Jor the questions.

Answer either in English or in Assamese.

1. Answer the following questions : 1x8=8
wete MRS e fa :

(a) Define Public Finance.
e e g fan |

(b) What is public good?
&A1 AN I QT ?

(c) What is meant by tax incidence?
I e 52

(d) Define fiscal federalism.
SR TSAER IRFR g fa |

(e) What is public debt?
SR 49 1% 2
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(2)

() State one objective of fiscal policy.
ASCFRT N6 @1 Sy Ty 41 |

(g) Mention one merit of outcome budget.
FERFASGF B4 9T BT SCAY P |

(h) What is balanced budget multiplier?
/Y I B 2

2. Answer any six of the following : 2x6=12
were frread R e =aer Teq fi
(a) What are the sources of public debt?

(b)

()

(@)

()

(9)

()

26A/614

A AR SPTE 3 2
Explain the ‘free rider problem’ briefly.

T& SCIRE T 7, 5T A 0

Distinguish between benefit and ability-
to-pay principle of taxation.

399 IRYE ©g HF ARCNEE AR 9G35
{127 fors |

What is public investment?

e fRfetcer 2

Define pump priming expenditure.
Shalofe =l IR IR |

What is meant by fiscal intervention?

IS w2

What is compensatory fiscal policy?
SIS ISR Ao 2
State the nature of public finance.

el 63 2367 Srae w41 |

({ Continued )

(3)

(i) What is fiscal coordination?
JCFIAY T 2
() State the Coase theorem.
TG T TCEy 0
3. Answer any four of the following : 5x4=20
were AR R @A wifer Ted fe
(a) Explain market failure and the need

(b)

()

(@)

(e

26A/614

for public intervention.
o[ RFeel F [IR PR AT
T <A1 :

Explain externalities and their
correction mechanisms.

fseer WF W ACTEE SARPHR 1T
Sl

Explain the concept of vertical and
horizontal equity in fiscal federalism.

SO AR U A

State the principles of division of
financial resources.

8 7 Rere TR Seay 9 |

Explain ‘social cost-benefit analysis’.
A I-are Res g’ w0 340 |

Explain the allocative effect of excise
subsidy.

SRFRA AEETRAR TRBAYeTe 2SR 01 41 |
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(45

(g) Discuss dead weight loss due to taxation.
I TS @E TSTS (RO F 1 |

(h) Write a note on the 16th Finance
Commission of India.

SRed T {a e 7 9t G o |
4. Answer any two of the following : 10x2=20
weTe feaiead el gor ey ey

(a) Critically examine the objectives of fiscal
intervention with suitable examples.

HiF WCFW AR T THAPR
STHICCTOATRITSICT SICEATDAT P |

(b) Critically analyze the principles of
taxation with reference to equity and

efficiency.
Ol EF TEON RIS I AW
STHICCTOATIE SO SS[CeH] |

(c) Explain fiscal policy and federal finance
in India.
SROES TEFRY NS = ﬂ@@ﬂ BREIEE
HICEDAT P4 |

(d) Differentiate between incremental and
zero-based budgeting.

T I FufSRes sty Tee =1 R
EXIN
(e) Explain the effects of public
' expenditure. 3
RISESIRS IR A E EAE| ASTPR HCEAT 41
* * %
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