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ECONOMICS
( Minor )
Paper : ECO4400604MN
( Advanced Microeconomics )
( Set—B )
Full Marks : 60
Time : 2% hours

The figures in the margin indicate full marks
for the guestions.

Answer either in English or in Assamese.

1. Answer the following questions : 1x8=8
©o PRI e fidl

(@) How is the average productivity of an
input calculated?

TAMEI o1C TLAT CFCACP A T = ?
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(b)

()

(@)

(e)

(g9)

(R
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(2)

Write the mathematical form of CES
production function.

CES T Fod STAfST oichT oy |

What is meant by moral hazard?

toT Ao e 3 g2

What is payoff matrix in game theory?
O ©FS ‘-5 (s’ 70

Write a basic assumption of revealed
preference theorem.

ST AR% S B Ao SfSxe ey |

What is technical progress?
FIRFA Ra1a(fS 3 9

Define ‘derived demand’.

RS B @t i |

Find the correct one :

@mqﬁtﬁ@:

Indifference curves are upward rising /
downward slopping.

FRCTE G SR/ forh

( Continued )

2. Answer any six of the following :

(3)
2%6=12

s fraeri R e o e i -

(a) Distinguish between partial and total

productivity.
P S 3 ST F 1 |

fficient
(b)) What is meant by a fixed coe
production function?

g T2 BT T e [ T ?

What is price discrimination?

7 R 2

()

(d) What is the ‘strong axiom’ of revealed

preference theorem?

orry o ogd e T’ ¥ 2

(e) What is risk premium?

e 58 & 2

() Define short period.
T AR e |
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() What is first degree of price () Explain the concept of Prisoner’s
discrimination? Dilemma with an example.
29 Yad 7 Resnead 2 901 THRAT RS IR fauraa qRmn
ATIT 1A
(h) What is meant by risk averters?
d) What is meant by inter-temporal
o Read et & 3om 2 ( P
\ choice? Explain inter-temporal choice
of consumption. 2+3=5

() What is the degree of monopoly power?

GFCEI FHOR Tl 2 HEewRS 'w e & @2 enR
: HBIAYNO IR {RECO! T 347 |

() Write two basic characteristics of

monopolistic competition. (¢} Explain briefly the Kaldor-Hicks
: compensation principle.
FIRFT e Tea 751 e B | : e
o7’ 9-Re oo MO o3 forer |
3. Answer any four of the following : 5x4=20 (f/’ What are the sources of monopoly
TS fRAPTRA R @i BiRGR Ses fi : power?
GFCOoH TVOR TOPTR [ 2
(a) Explain why labour supply curve may
be backward bending. (g) Write the factors that influence
N @9 & RIS PR =, SO demand for a factor input.
Ealll SeAmad TAMR SIRNE RIRS F9 FRFR
far4r |
(b) Explain briefly the concept of adverse
selection. (h) Explain the different properties of an
ﬁl\'JTFI IR HREAICOT b‘-]\i?li P B9 1 indifference curve.
. fAeere @R CAABPTR Sl 41 |



(6) | (7))

1o%5200 (e) Explain short-run equilibrium price
and output determination of monopoly
market with the help of a diagram.

4. Answer any two of the following :
oo PR [ el o Tes o

(a) Discuss short-run equilibrium price
and output determination under
monopolistic competition with perceived
and proportional demand curve.

TPT WF  SAOE  BRA (R SRES :

GIRER  AREFCHTE  TERe 2w R
S IF WE AR @oed Fel w9 =,

T |

GIEHA THES ZFIAT SR T
T @M A€ I =, B e T
390 |

(b) What is meant by two-person zero-
sum game? Explain the equilibrium of
a two-person zero-sum game with
a hypothetical pay-off table.
wor e P qoreE (35 e o e
Q4 FEAT C-SF PR TRFS {2 (¥E1d
RSBV ASTINT RS S I

(c) Critically examine the conditions of
pareto optimality.
R I TS AACAARSLE R
<9 |

(d) Explain the characteristics of the
Cobb-Douglas, CES and fixed coefficient
production function.

'9-T'514p, CES WF &9 =01 Beoim T

CAPBPTR SITCeTs 47 |
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