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for the questions.

Answer either in English or in Assamese.

1. Answer the following as directed : 1x8=8
wete A Aot P T fra

(a) What is the primary impact of taxation?

1 A1AEF @ T [ 2

(b) What do you mean by negative
externality?

T RIS e & g 2
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()

(@)

()

YA
(i) Proportional
A [
(iii) Regressive
EREHA
(Choose the correct answer)
(= TeF0hT MR Tferean)
(/ Who wrote the book, The Wealth of
: Nations?
The Wealth of Nations fFeIfd A
ferfRiRe 2
26A/538 ( Continued )

(2)

Who propounded the Coase theorem?

TS BAeICE (R TOIRA A% ?

Who is the Chairman of the 16th
Finance Commission of India?

SRed IO RS S LT (I ?

Which of the following tax rate
schedules reduces the gap between
rich and poor?
TR (@O T4 AR LAl SE GAE AT
Y ZF I ?

(i) Progressive

(g

(h)

26A/538

(3)

Expenditure on which of the following
creates productive capacity in the
economy?

O (IO 49CR WAIeD SeomAr el R
PE?
(i) Pension
A%
() Subsidies
ASRAT
(ii) Infrastructure projects

B SMSALTP SHIoA
(Choose the correct answer)

(= Teq0o! qife Tfersar)

Public debt used to finance revenue
expenditures like salaries and subsidies
is considered as

TR S IR % IR R[N IE T
BICE I G|

(i) productive debt/SeAHATES A
(i) unproductive debt/SFRATTLETE T
(i) internal debt/STeRAT 44

(iv) external debt/JfRF 49
(Choose the correct answer)

(v TeIco! 1R Sfere)
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2. Answer any six of the following questions : (h) Mention two features of a good tax
2x6=12 system.
oS il 2 R e =R e fon
<01 STe 99 JRER 71 G Srmy 44 |
(@) What do you mean by fiscal policy?
(3 ﬁ’[f%snz:{ﬁs{eﬂ? () What do you mean by capitalization
; of tax?
(b) Why does the free rider problem arise FI LA I B @2
in public goods?
JEA S Te {539 TR 59 Teg =2 () Mention two limitations of balanced
budget multiplier.
() What do you mean by market failure?
) y A ACHS ISR (o1 RART Srey 47 |
J&H RFerer T & @12
(@) Menﬁon two characteristics of property 3. Answer any four of the following questions :
rights. 5x4=20
ifeT SfaFRE 701 (AT Soay 4 1 ©eTe {771 oeARS R e vt Tes R
(¢) What is progressive taxation? (a) Explairi the effects of public expenditure
T 34 NG 5 2 on distribution.

RO9R @oF© o=l 3= AoR- I 41 |
() Define the ability to pay principle of

taxation. (b) “The principle of equal marginal
F99 Ao TfS9 wiger faay | sacrifice of taxation is also known as the
' least aggregate sacrifice.” Give reason.
(g9 Mention two objectives of the Finance ‘P9 AT R e Fwes P ena
Commission of India. _{%\G o IR 17 R AT |
Seq I8 SR 701 o ey 37 | '
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(c)

(@)

(e)

(9)

(h)
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(6)

Distinguish between forward and
backward shifting of taxation.

T AT HF PO TR IO A1
o= 41 |

Explain the concept of cost of service
principle of taxation.

I CAR 3[R ST 4=_eCsT I1=01 10 |

Explain four objectives of public debt.
el 49 IR0 Sew I A |

Distinguish between incremental and
zero-based budgeting.

TR W e AWHT TS~
faor= <1 |

vertical
fiscal

What do you mean by
and horizontal equity under
federalism?

RICREE '

Briefly discuss about four government
mechanisms for adjusting externalities.

ARFOR e @RTRE F9[ I I @
DI “HC TIE B 0T 3647 |

( Continued )

(7)

4. Answer any two of the following questions -

; 10-2=

g e 7T 2PeIed R I R e g

} (@) Discuss critically the voluntary
exchange approach of the benefit

(b)

()

(@)
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principle of taxation.

T AR M ey Ry waeht e
IR A |

Discuss the role of fiscal policy in
a developing economy.

93 TRl WS e AT g T
kil

What is public expenditure? Discuss
the reasons behind the growth of
public expenditure in the developing
countries.

JrEdl R WA 19 7 Sagaiie (rPhRe IEl
A=A e FRPHR T0 390 |

Discuss critically the Coase theorem.

(TS SOTHICH] FTICETSHT TR IR0 91 |
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(8)

What is public finance? Discuss the
objectives of fiscal intervention in an
economy by public finance.

ey Re w2 Ieear feg @k g=
WeAde T {8 W SRR A
01

* kK
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