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Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questions : (any ten)
1x10=10

Oolq PYRe Oeq fordt ¢ (R w2hn)
(a) State Bertrand’s model of oligopoly.

INEYT FoRToR ISET OI0! TF 40 |
(b) Write one difference between private

goods and public goods.

SIS Ty T HIFIR TR &S @51 #A1<

fera |
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(c)

(d)

(e)

(

()

(h)

(1)

0)

(k)

BOZ GA 024

What is exclusivity ?
RE = & TR0
Define cartels.

T RE ew
What is shutdown point ?
w9 9

What is the basic difference between
oligopoly and duopoly ?

TR I W 2fiFE IEEe e 214w
9

What is first-degree price discrimination ? 2-

HAN A 7 [ren s & g
Give an example of positive externality.
aft g AT Tregd fra |

In what type of market we get
asymmetric information ?

(P 499 GO PG ol @KL CArat
59

What is payoff matrix ?
i (Mas f59
Define saddle point.,

w1l A e iy

5)
2

(m)

(n)

(o)

What is product differentiation ?
) RosRwed g & gl
What is monopoly power 2
e qe e 2

Define Property rights.

soifiee ot el |

AR R o
What is social indifference curve :

e fers @@

Answer the following questions : (any five)

2x5=10

o hpTEd Bed ol @ (et =Hos1)
(a) What is third-degree price

(b)

discrimination ?
$O| A T fareread 62

What are minimax and maximin
strategies ? |

e S GRREE @
Distinguish between product:lon
efficiency and exchange efficiency.

st TSl W RRTE TR0 qErS A
forat |
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(d)

(e)

(9)

(h)

What is meant by signaling in a
market ?

TEIRT RS e [ e ?
What is ‘two-person zero-sum’ game ?
‘7~ Y- (4 57

How does concentration ratio determine
degree of monopoly power ?

FAFIT TATS I ST *Eq Tt
@ R 3?2

Write two features of public goods.

Jodl G970/ (@AfEy ferdt |

Define Pareto efficiency.

CIRD’ Tl Few fam |

3. Answer the following questions : (any four)

T
(@)

B02 GA 024

5x4=20
PRI ©e ol ¢ (Rirserea o<y

Do you think monopolist always earns

supernormal profit ? Justify your
answer.

T T e s ek @
e FEEH? (ONF Sewq IR fan

4

(b)

(c)

(d)

(e)

(9)

B02 GA 024

Explain how the growth of monopoly
power can lead to market failure.

GFTHHAT & S (@ IEe Kol
38 P, TR T

Distinguish between perceived and
proportionate demand with the help of
a diagram.

fbaq =il wEhre wF wHifes oifnis
YIJEToT ARyl <l |

Explain the concept of Prisoner’s
Dilemma.

IR RUT C[Es! [T 90

When is price discrimination possible
and profitable ? Explain.

9 Rrehiged (@foyl 67 TF dAres—s 20 7
AT T

Explain the concept of excess capacity
under monopolistic competition.

G AHEo el FORE IO
(I [ A

Briefly explain the causes of market
failure.

&g Kool FRPTR PP AN 1 |
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Answer the following questions :

Explain how efficiency can be achieved
in exchange through Edgeworth box
diagram.

qeerdT A Baq @) [ el (HEEr
9 AT, A 4

(any four)
10x4=40

Oe TR Geq ol ¢ (R i)

(a)

(b)

()

Compare and contrast Bertrand and
Stackelberg’s equilibrium under
oligopoly.

FARTOR IGES TGS WF  EEadlse
S ot SF A1LF (e |
Describe how a monopolist will
discriminate the price in the markets
with different elasticities of demand and
attain equilibrium.

w51 Ron pifkie RRfRrRe! 39 TES el
GFHHT TS (FEME SN de 2,
HeaeNl 90

Explain why there is no supply curve
under monopoly. Explain the case of
dumping in international price
discrimination. 5+5=10

B02 GA 024 6

(d)

(9)

B02 GA 024

GFEHHT IS @SN @ [T i T,
ARI 9| @O IEEe ¥F [Rreneed
m@@%ﬂ@ammWWI

What is information asymmetry ? How
does information asymmetry affect
business ? Give two examples of
markets where information asymmetry
prevails. 2+6+2=10

IoAIR SPTESl [$9 IHAIN SPEEeR TSI
M ool CER? 701 AN SS9l
qEies onRdd WmEl |l

Write two applications of game theory.
Explain the method of solving a two-
person zero-sum game. What are the
limitations of game theory ? 2+6+2=10
o1 ©gd 7o A e @3 13- -
@I (P TN SR A,
| (47 ©G9 ACIAREE ST 91|

Explain diagrammatically Cournot’s
model of duopoly equilibrium.

T 59 B SR SR Tl P

Explain how prices and output can be
determined under monopolistic
competition in the short run and long

run.
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(h)

)

0)
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GFIAFI IO T AF TLATH TIPS SIF
TS (T Haete SR A, it T4

How can monopoly power be controlled
and regulated ? Explain.

GFTHHT! ISR G (@M Waged T Aikfee
IR A7 I T4

State and explain Coase’s theorem.
What are the limitations of Coase’s
theorem ? 6+4=10

5’9 OG0l AT TF AR T | @ G={AF
Smerz & 59

What is production-possibility frontier
(PPF) ? How can resources be allocated
efficiently through PPF ? State Pareto’s
third condition for optimality.
2+6+2=10

AT SIS @A (P, B, @%.) 9 et
RIS @R TRFS ey et @R

TSI G AR ? CILEE' e 4Rl oy
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