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1. Answer the following questions : 1x8=8
oo fral 2eIRe Oeq f

(a) Define transfer earning.

W ST 5T 7w |

(b) What is the shape of perfectly elastic
supply curve?

Jef-fefgror QT (AR SRS 2
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(2) ( 3)

is iso- ue curve? : ; : :
(@) WAL IS O 2. Answer any six of the following questions :

-2, (@11 2 2x6=12
o RS R @ =eR el

(d) What does L-shaped indifference curve (a) Define the concept of functional finance.
signify? IR 87 qRECR ige o |
L-gpfed fRgeers iR 6 e e 2
(p) What is meant by fixed proportion
production function?
() What is the nature of price-effect in case % Seres B For 52
of Giffen goods?

(c) Write a very short note on weak

ST TR T R ordering hypothesis.
el S R e o1 5 G o o
() What is the nature of products under
the pure oligopoly? (d) What is price-line or budget line?
o Fefcror SAHe W &9 2 -G T AW 94 2
(e) What is dumping?
(g9 What is asymmetric information? ‘ TR 2
AT 0 2 : :
() Point out any two sources of monopoly
power.
(h) What is zero-sum game? GCHA FIOR R @Al ‘;{31 B foran |

What is collusive oligopoly?
AR Pl Faiitereor 3w 6 2
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(h)

()

0

(4)

Under what type of market structure
does general equilibrium only exist?

RRR W@ NI SBT© AYRT ST
T ?

State the V. Pareto’s optimality criterion
of welfare.

V. Paretol FeIH SFTOR WD Sray
M1

Distinguish between multi-plant firm
and multi-product firm.

I2-FEIA ARSHA HF 25T 2AfSHFR o=
q12(<5 fersr |

3. Answer any four of the following questions :

S5x4=20

©oid 2PIEARE R @ wif{or e fua -

(@)

(b)

26A/536

Explain with diagram the Hicksian
substitution effect.

REm aftsm gore Rea fBaw s arm
el

“Supply curve does not exist under
monopoly.” Explain.

“qFeeloa HFRI TS @TH @R Y
TR 0 40
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(c)

(@)

(e)

(9)

26A/536

(S)

Discuss the existence, uniqueness and
stability of general equilibrium.

AHRT ST ¥y, I9el 9T Rer
R D <9141

“Rent is payment for the use of land.”
Discuss.

O R PR TR I[w iRl o0
S{ICEToAT 41 |

Explain clearly the efficiency in
production and consumption in
2 X2 x2 model.

2X2X2 WEels TeAMT WE (e TH9|
(8P R 40

“An indifference curve is always convex
to the point of origin.” Prove it.

“RerE @ TR @F AfS s 1 g
01

Show how the labour market gets into
equilibrium under perfect competition.

oef afcRifaer SRS 2N IHES @S Ol
T R, (YAl |
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(6) (7))

(d) Explain clearly  the consumers

(h) Explain the relationship between VMP v
equilibrium  through ordinal utility

and MRP in different market situations.

approach.

f2fen 5[ -REfss VMP S MRPI o -

i o | TS SAAMe e wfgs Sererer
ST AT | SITETST =BCF 140 0 |
4. Answer any two of the following questions : (¢) What is Cobb-Douglas production
10%x2=20 1 function? Explain its i
properties and
b & W e B - importance.

Cobb-Douglas B Feie 3 2 R @184

(a) Explain clearly the price-output
S GG AL R0

equilibrium under third-degree price
discrimination.

TO-G T RTSHIeIR SRS {-SRAm
CIERIR G ISTIRTIRS S W

* % %

(b) Show and explain how seller attains
group equilibrium under monopolistic
competition.

GIIFFR dfefom S@qe [Rieor @Fed
(516 7] &S I, O (TR I 47 |

(¢) How can you derive the law of demand
through the revealed preference
approach? Explain.

% Teom €1 20 2 a3 <+
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