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The figures in the margin indicate full marks
Jor the questions

1. Answer the following as directed : 1x10=10
TS AR Aot Tew fa

(a) Define natural monopoly.
oiPfeT qreoioa &R gt fa |

(b) Product differentiation is one of the
fundamental characteristics of
inonopolistic market.

( Write True or False )
T ORI IR AR TeRT
9B = M8 |

(®7 & w97 o )
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(2) (3)

(c) Define market price. ' () Draw the supply curve of a factor.
IHR 7T AR i | T BRI (31 S 3T |
(d) Selling cost is an integral part of () Define public goods.

monopoly market/monopolistic market.

( Choose the correct option ) A G319 A5 foa |
R& W  wobn  wR/ /SRR
ﬁ%ﬂﬁ@?ﬁ‘ TSR SR 1A | 2. Answer the following questions : 2x5=10
(o= Restr MR Sforaar ) T oD T o

(@) Draw average revenue and marginal

(¢e) What is monopsony market?
revenue  curves under monopoly

IFF (FO qER 7 market.
b i _ A TEE G G WE 2T S =
1] €line marginal physical product. T ORI T |
AT S Seoims sigen fiay |
, () In perfect competition, why is value of
(9) Draw average wage (AW) and marginal marginal product (VMP) equal to
wage (MW) curves under perfect marginal revenue product (MRP)?
competition in the factor market, o afScfrenEe IwRe =T Seomm gl
%ﬂmwrfzﬁmﬁmwwwaqﬁm (VMP) 21f8F SR e (MRP) s
- AR WG 3 7 wew 344 | : =2 -
() Mention the conditions of equilibrium in () Derive demand curve of labour for a
a perfectly competitive factor market. firm.
1 ST Setmie T Sy e AfSBI GO ToATa SR TSR St 74T |
DECRRET T 9 |
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(4)

(d) Mention two sources of market failure.

TGR Reperer o1 Bet Trwd 41 |

(e) When is price discrimination profitable?

1 Rrenadd Aewe (four 24 ?

Answer any four of the following questions :

5x4=20

o 2R R @ wiReR Te frn

(@) Supply curve of a factor is backward

_ bending. Briefly explain with diagram.

T GO QI IHOE PRl &
e | o =S LT I 0

(b) Write with examples the meaning of
positive externalities and negative
externalities.

TR BRAWT R WF 49N ARFOR
e fapt |

(c) Distinguish between monopoly market
and perfectly competitive market.

GO W we g afRfenEe TwRE
o Refa 41 1

( Continued )

(5)

(d) Write a short note on degrees of price
discrimination.

w3 ReTIFT TR $o[{S o1 5 BT o o

() What are the characteristics of pure
public goods? Write with example.

W qEe TR @ErR R e
e forn o

() What are the characteristics of
monopolistic market?

IR Afwfenee Iwwy fEreR &
&2

4. Answer the following questions : 10x4=40
wod 2Py Te o

(a) Explain how long-run price and output
are determined in a monopoly market. 10

A IERS RIS R R o SR
Ry T =, M FAT!

Or/ w1

What are the characteristics of monopoly
market? Explain briefly the regulation of

monopoly. 5+5=10
st e aRErER R R «oha
F5R PR R vt I F401

24A/580 ( Turn Over )



(b)

(c)
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(6)

Explain short-run price and output
determination by firm under
monopolistic competition. 10

GFRIR AP TwRe A w
S “AfRE1e et w1 s 2o < |

Or / =71

What are the characteristics of oligopoly
market? Differentiate between oligopoly
and monopolistic competition. 5+5=10

H Fon T whErR B R o
ﬁwawwmﬁmﬁm%mas
T TS 137 e 7941 |

“Demand for a factor of production is
derived.” Justify. Derive the demand
curve of factor for an industry. 5+5=10

TS DIRA WRRe 17 IR R T 1 Brwe
B TR BIRA (FRTeTe SrRRe 264 |

Or / 9y

Explain factor market equilibrium under
monopsony power. 10

GFF (FOl IHRI  HES  SomET  qmR
SIIAST AT ] |

( Continued )
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(7)

(d) Explain how externalities in

consumption and production lead to
market failure., 10

IR &% et ARyl R IER
ﬁw—maﬁﬁqﬁm,mwu

Or / 547

What is meant by efficiency of perfect
competition? Briefly discuss the markets
with asymmetric information. S+5=10

szf%mﬁmwwmiﬁmﬁsm?

P O IW] I S S 47 |
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